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The unemployment rate is the percentage of the labour
force who are not working. The “labour force” is the
working age population who aren’t retired, permanently
unable to work, or not looking for work for other reasons,
such as being a student, a full-time parent or in prison.
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The general increase in the price of goods every year
expressed as a percentage — can also be defined as the
decrease in the purchasing power of money every year.
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Known as gross domestic product (GDP) growth, this is a
standard measure of how much value is added and the
overall health of the economy. It is the total income
earned from producing goods and services in the country,
minus imports.

DEBT

The debt of a country refers to the fact that a country
“borrows” money when its yearly spending (on things like
roads, hospitals etc) is higher than the revenue it earns
(from things like taxes). The country has to pay interest on
this debt.
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This is the difference between a country’s exports and
their imports, so a positive balance of trade (known as a
trade surplus) means that the country has more exports

than imports.
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The cash rate is set by a body within the country’s
government and affects many economic indicators such as
bank interest/loan rates, economic activity,
unemployment and inflation - raising interest rates helps
to reduce inflation.
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This is the proportion of the adult population aged 15+
which is literate, which means that they are able to read
and write acceptably.
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The cash rate is set by a body within the country’s
government and affects many economic indicators such as
bank interest/loan rates, economic activity,
unemployment and inflation - raising interest rates helps
to reduce inflation.




